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REPORT TO SYNOD 2017 

As I write this report on the activities of the Anglican Savings and Development Fund for 
2017 I begin by extending the thanks of the Board to all who invest in and support the 
activities of the ASDF. 

The current members of the Board 

 The Venerable Canon Sonia Roulston (Acting Chair) 
The Right Reverend Dr Peter Stuart 

 Mrs Roseanne Gaut 
Mr Micah Jenkins 

 Mr Robert Sharpe 
  
The Board is greatly assisted in its work by Mrs Alison Perrott, our investment and strategy 
advisor.  I express the thanks for the Board to Alison.   
 
From its inception in 1979, the ASDF has acted with the purpose of: 

supporting the charitable purposes of the church in the Diocese of Newcastle. It 
works to provide an annual grant to the Diocese which assists the Diocese to 
fund pastoral extension, parish aid, youth work, education, provision of 
chaplaincies, ordination training and new ministry. 

 
The growth of the Fund in recent years, particularly through the Designated Fund Ordinance, 
has strengthened the capacity of the ASDF to fulfil this mission. 
Last year I reported to the Synod that the fund had grown (in round figures) from  

$   4 850 000 in 1994 to  
 $ 90 510 000 in 2016. 

This year has seen further growth in the size of the fund to 
 $124 550 000 as of August 2017. 
 
The growth in the fund has enabled the ASDF to increase its grant to the Diocesan budget 
from $85 000 to $250 000.  This is a very pleasing contribution to be able to make, and has 
greatly benefitted the Diocesan budget as the diocese seeks to respond well to the financial 
commitments before us today.  By extension this means that each investor, parish and 
agency has been able to support the mission and ministry of the Diocese financially, 
including responding to redress for victims and survivors of sexual abuse. 
 
The rapid growth of the Fund, and the commensurate capacity to lend within the Diocese,  
has seen the Board in the last 12 months engage itself in reviewing the Board policies 
(including the Capital Adequacy Policy, Credit Policy and Reserves Policy), with the aim 
ensuring the ongoing long term strength of the Fund.   
 
The ASDF Board in its current form held its last meeting on 15 June this year.  
Responsibilities for the Fund will now rest with the Newcastle Anglican Church Corporation 
(NACC). This is in line with the recommendations form KPMG in their review of Diocesan 
structures.   
 
I would like to extend my thanks to all Board members who have served on the ASDF Board  
during this time, and also express our grateful thanks to Mrs Jessica Murnane, the ASDF 
manager, for all the work she does on our behalf. 
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